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ACRONYMS AND ABBREVIATIONS USED IN THIS REPORT 
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NSW   New South Wales 
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NVBC   National Viticulture Biosecurity Committee 
OM   Office Manager 
PHA   Plant Health Australia 
R&D   Research and Development  
RD&E   Research, Development and Extension 
SMS   Short Message Service 
TO   Technical Officer 
WFA   Winemakers’ Federation of Australia 
WGGA   Wine Grape Growers’ Australia 
WGMB   Wine Grapes Marketing Board 
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
       

          
        
        
        

       
         
    
        
       

         

  
      

       

       



      


     







         

     


       
   


 
  





  


       
     
       


 


 


      



     


        






• 
• 
• 
• 
•        


•       


•     


• 

      
        
        




         






        


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
•  
•  
•  
•  
• 
•  
•  




       

   
       



        
       

      













   


   

    

   

   

   
   




        



• 


• 


• 
• 







     

•       



        


•         
        


•    
      
      



•        
        
        


• 
    
       


•     
        


•  
      




































RIVERINA - WINE GRAPES MARKETING BOARD 5 ANNUAL REPORT FOR 2012 





•       
    


•      



•        
       
     


• 
       


•      


       


• 
     
     
       
       


    

       
       
 


     
       

     
       


       

   
        


      
   
      

        


    
        
      


         
        

      
         
      


       
       
         


        

 

       
       
       


• 


•  

      


• 
        


• 




•        


•     


•      

        

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•         


• 
      


•    
   



      
       
       


        










          

        

      

       
        
        

      


        


        
        
     

      

      


•  

       

   

•       

   
•      

   
•  
•      

    
    

•        
  

•       
 

• 
•      


•  
•      

   
• 

   
•      

 
•       

   
•  

         
         
     


 
   
    
  
   
    



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
        



         
        
     


      

•  
•  
•   
•   
• 

  





       

        



         
      
     
         
        


Number of 
Days 

1
st

quarter 
2

nd

quarter 
3

rd

quarter 
4

th

quarter
0-30 days $92,405 $106,240 $171,145 $345,717 

30-60 days - - - - 

60-90 days - - - - 

90+ days - - - - 

$ Total $92,405 $106,240 $171,145 $345,717 

% target 100% 100% 100% 100% 

% actual 100% 100% 100% 100% 


        





        
       

         






       
       
    






       
       
       



        
       
   
        
        
      
        

       
      



       


       
         
       


        
        
    

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      




       
    
       


       
     



       
       
   
        





       

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     
 
      
       
       
       


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
      
    
       

      

      
     

      


       
      
      
        

         



        

        
    
         



         

       
         
         




      
       
        
      
      
          

       


       
      


         

        


       
        
       

      


   
        

     

     
      
       
     
       
  
        













      

      
       
       
  

     
      

      
       

       

      


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     
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         
  
           

       
         
         

     
         


 
   

  


         


 
   





 
        
        

         


          
         



 
  

        


       



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     
       

        
 




        

        

       








        
       
         


      
       
      

         
       



       










      
      


       

       


•     


       
      
    
    
    
   
 
    
     

     
     

     
    


       
     
   


•    
     
      
      
       
      


•     
     

        
  
         
      
    


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     

•     

    
    


•       
     
   
     
    


•      


•       
    



•     
       
     
     
     


•     
      


• 
   


•     
     


    

•        


       
    

 


• 
     

   
      
       
     


•       
     

       


•       
   


•       
    
     
     
     


 
•       

    
       

      


•      

    


  
     


•       
      
      


   
    
      
     

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WINE GRAPES MARKETING BOARD 
for the City of Griffith and the Local Government Areas of Leeton, 

Carrathool and Murrumbidgee 

STATEMENT OF COMPREHENSIVE INCOME  
for the Year Ended 31 December 2012 

31/12/11  Note 31/12/12 

$   $ 

INCOME   

23,899 Other Income  2            29,003        

109,264 Interest           106,865

172,125 Grants 3          62,500 

537,233 Fees and Charges on Growers 4          771,124

4,738 Gain on Sale of Assets                       -

847,259 TOTAL INCOME           969,492 

EXPENDITURE 

          14,535 Audit Fees             18,151

            932 Bank Fees               990

          54,040 Board Fees & Allowances and Superannuation             51,045

          133,238 Consultancy Fees           200,858

          41,892 Depreciation             42,124

            4,528 Fringe Benefits Tax               6,630

       274,243 Other Administration Expenses 5         213,480

        276,973 Salaries, Wages & Superannuation           292,056

          32,416 Subscriptions             24,121

          23,284 Travelling expenses             12,515

          13,050 Employees Leave Entitlements           (2,550)

- Loss on Sale of Assets 1,407

        869,131 TOTAL EXPENDITURE          860,827

(21,872) SURPLUS / (DEFICIT) FOR THE YEAR 108,665

 (21,872)
TOTAL COMPREHENSIVE INCOME FOR THE 
YEAR

108,665

The Statement of Comprehensive Income is to be read in conjunction with the 
notes to and forming part of the financial statements. 
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WINE GRAPES MARKETING BOARD 
for the City of Griffith and the Local Government Areas of Leeton, 

Carrathool and Murrumbidgee 

STATEMENT OF FINANCIAL POSITION 
as at 31 December 2012 

31/12/11 CURRENT ASSETS Note 31/12/12

$ $

341,265 Cash & Cash Equivalents 6 272,674

38,962 Trade and Other Receivables 7 62,467

1,600,000 Investments 8 1,800,000

1,980,227 Total Current Assets  2,135,141

NON-CURRENT ASSETS

638,363 Property, Plant & Equipment 9 641,586

638,363 Total Non-Current Assets  641,586

2,618,590 TOTAL ASSETS 2,776,727

CURRENT LIABILITIES

53,746 Trade and Other Payables 10 105,768

49,336 Employee Benefits 11 46,786

103,082 Total Current Liabilities  152,554

103,082 TOTAL LIABILITIES 152,554

2,515,508 NET ASSETS  2,624,173

EQUITY 

94,987 Reserves  12(a) 94,987

2,420,521 Retained Earnings 12(b) 2,529,186

2,515,508 TOTAL EQUITY 2,624,173

  

The Statement of Financial Position is to be read in conjunction with the notes to and 
forming part of the financial statements. 
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WINE GRAPES MARKETING BOARD 
for the City of Griffith and the Local Government Areas of Leeton, 

Carrathool and Murrumbidgee 

STATEMENT OF CHANGES IN EQUITY 
for the Year Ended 31 December 2012 

31/12/11  Note 31/12/12 

$   $ 

RESERVES 

Asset Revaluation Reserve 

94,987 Balance on 1 January 94,987

-
Net increase/(decrease) on revaluation of land & 
buildings -

94,987 Balance on 31 December 94,987

RETAINED EARNINGS 

2,442,393 Balance on 1 January 2,420,521

    (21,872) Surplus (deficit) for the year      108,665

 2,420,521 Balance on 31 December         2,529,186

2,515,508 TOTAL EQUITY  2,624,173

The Statement of Changes in Equity is to be read in conjunction with the notes to and 
forming part of the financial statements. 
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WINE GRAPES MARKETING BOARD 
for the City of Griffith and the Local Government Areas of Leeton, 

Carrathool and Murrumbidgee 

STATEMENT OF CASH FLOWS  
for the Year Ended 31 December 2012 

31/12/11                                                                 Note 31/12/12 

Inflows Inflows

(Outflows) (Outflows)

$ $

CASH FLOWS FROM OPERATING ACTIVITIES 
RECEIPTS

1,662,758  Wineries & Growers         778,599

189,338  Grants Received 68,750

109,264  Interest Received 106,865

36,282  Other 14,938

1,997,642
           
PAYMENTS

969,152

(345,142) Employee Benefits (342,467)

(481,107) Payments to Suppliers (446,389)

  (1,132,428) Payments to Growers          (2,132)

(1,958,677) (790,988)

NET CASH PROVIDED BY OPERATING  

38,965 ACTIVITIES                                                       13          178,164

CASH FLOWS FROM INVESTING ACTIVITIES  

          56,437 Proceeds from Sale of Fixed Assets              46,363

(91,062) Payments for Property, Plant & Equipment (93,118)

(500,000) Payments for Investments (200,000)

(534,625) NET CASH USED IN INVESTING ACTIVITIES (246,755)

(495,660)
NET INCREASE/(DECREASE) IN CASH AND CASH 
EQUIVALENTS (68,591)

836,925 Cash & cash equivalents at 1 January  341,265

341,265 Cash & cash equivalents at 31 December          6 272,674

  

The Statement of Cash Flows is to be read in conjunction with the notes to and forming 
part of the financial statements. 
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WINE GRAPES MARKETING BOARD 
for the City of Griffith and the Local Government Areas of Leeton, 

Carrathool and Murrumbidgee 

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS 
for the year ended 31 December 2012 

NOTE 1:  SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The Wine Grapes Marketing Board (the Board) is domiciled in Australia. 

The financial statements were authorised for issue by the Board on 8 April 2013.

Statement of Compliance 

The financial statements are general purpose financial statements and have been prepared in 
accordance with Australian Accounting Standards adopted by the Australian Accounting Standards 
Board (“AASB”), and in compliance with Section 41B of the Public Finance and Audit Act 1983.  

The financial statements are for the Wine Grapes Marketing Board as an individual entity. 

Not-for-profit status 

Under AIFRS, there are requirements that apply specifically to not-for-profit entities that are not 
consistent with International Financial Reporting Standards (IRFS) requirements. The Board has 
analysed its purposes, and operating philosophy and determined that it does not have profit generation 
as a prime objective. Consequently where appropriate the Board has elected to apply options and 
exemptions within AIFRS that are applicable to not-for-profit entities. 

Basis of Preparation 

All amounts are rounded to the nearest dollar and are expressed in Australian currency. 

The financial statements has been prepared on an accruals basis and is based on historical costs and 
does not take into account changing money values or, except where stated, current valuations of non-
current assets. Cost is based on the fair values of consideration given in exchange for assets. 

The preparation of financial statements in conformity with Australian Accounting Standards requires 
management to make judgements, estimates and assumptions that affect the application of policies and 
reported amounts of assets and liabilities, income and expenses. The estimates and associated 
assumptions are based on historical experience and various other factors that are believed to be 
reasonable under the circumstances, the results of which form the basis of making judgements about 
carrying values of assets and liabilities that are not readily available from other sources. Actual results 
may differ these estimates. These accounting policies have been consistently applied by the Wine 
Grapes Marketing Board. 

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting 
estimates are recognised in the period in which the estimate is revised if the revision affects only that 
period, or in the period of the revision and future periods if the revision affects both current and future 
periods. 

(a) Property, Plant & Equipment 

Land and buildings are recorded at their fair value, being the amount for which an asset could be 
exchanged between knowledgeable willing parties in an arm’s length transaction.  It is the policy of the 
Board to have an independent valuation of land and buildings every three years, with annual appraisals 
being made by directors.  The property was valued by John Carbone, AAPI Certified Practicing Valuer 
on 25 October 2010 on the basis of current market value. 

Plant and equipment are stated at cost less accumulated depreciation (see below) and impairment 
losses.  Where parts of an item of property, plant and equipment have different useful lives, they are 
accounted for as separate items of property, plant and equipment.    

Increases in the carrying amount arising from the revaluation of land and buildings are credited to the 
asset revaluation reserve, except to the extent that the increase reverses a prior year decrement for that  
class of asset that has been recognised as an expense, in which case the increase is recognised as 
revenue up to the amount of the expense.  Decreases in the carrying amount arising from the revaluation 
of Land & Buildings are recognised as an expense, except to the extent that prior increases are included 
in the asset revaluation reserve, in which case the decrease is debited to the asset revaluation reserve 
to the extent of remaining increases.  
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WINE GRAPES MARKETING BOARD 
for the City of Griffith and the Local Government Areas of Leeton, 

Carrathool and Murrumbidgee 

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS 
for the year ended 31 December 2012 (continued) 

NOTE 1:  SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 

Depreciation 

Depreciation is charged to the statement of comprehensive income on a straight-line basis over the 
estimated useful lives of each part of an item of property, plant and equipment. Land is not depreciated. 
The estimated useful lives in the current and comparative periods are as follows:  

Class of Fixed Asset   Depreciation Rate 

Buildings     2.5% 

Motor Vehicles    20% 

Research Equipment    25% 

Office Equipment    11.25% - 25% 

Computer Equipment    20% - 33%     

Generally, physical assets with a cost of less than $500 are expensed in the year of acquisition.  
However, the Board has determined that all items of research, computer and office equipment which are 
easily transportable, be capitalised regardless of the cost of acquisition. 

See Note 9. 

(b) Financial Instruments 

Financial instruments are initially recognised at cost, including transaction costs, when the related 
contractual rights or obligations exist.  Subsequent to initial recognition financial instruments are 
measured as set out below: 

Receivables 

Receivables are non-derivative financial assets with fixed or determinable payments that are not quoted 
on an active market and are stated at amortised cost using the effective interest rate method. All 
receivables at balance date are current and a provision for impairment has been raised for receivables 
considered doubtful of collection. 

(c) Cash and cash equivalents 

Cash and cash equivalents comprise cash balances, call deposits and term deposits with maturity dates 
of less than 3 months. Bank overdrafts that are repayable on demand and form an integrated part of 
Wine Grapes Marketing Board’s cash management are included as a component of cash and cash 
equivalents for the purpose of the statement of cash flows. 

Accounting for finance income is discussed in note 1(h). 

(d) Trade and other receivables 

Trade and other receivables are stated at cost less impairment losses.  Collectability of receivables is 
reviewed on an ongoing basis.  Debts which are known to be uncollectible are written off.  
(e) Impairment 

The carrying amounts of the Board’s assets are reviewed at each balance sheet date to determine 
whether there is any indication of impairment. If any such indication exists, the asset’s recoverable 
amount is estimated. 

An impairment loss is recognised whenever the carrying amount of an asset or its cash-generating unit 
exceeds it recoverable amount. Impairment losses are recognised in the statement of comprehensive 
income, unless an asset has been previously revalued, in which case the impairment loss is recognised 
as a reversal to the extent of that previous revaluation with any excess recognised through the statement 
of comprehensive income. 
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WINE GRAPES MARKETING BOARD 
for the City of Griffith and the Local Government Areas of Leeton, 

Carrathool and Murrumbidgee 

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS 
for the year ended 31 December 2012 (continued) 

NOTE 1:  SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)  

(f) Employee Benefits 

A provision is made for the Board’s liability for employee benefits arising from services rendered by 
employees to balance date. Employee benefits expected to be settled within one year together with 
benefits arising from wages and salaries, annual leave and long service leave which will be settled after 
one year, have been measured at amounts expected to be paid when the liability is settled plus related 
on costs. Other employee benefits payable later than one year have been measured at the present value 
of estimated future cash flows to be made for those benefits. 

Contributions are made by the Board to an employee superannuation fund and are charged as expenses 
when incurred.

(g) Trade and other Payables 

Payable amounts represent liabilities for goods and services provided to the Board. Trade and other 
payables are stated at their amortised cost. 

(h) Revenue 

Fees and Charges on Growers 

Revenue from the sale of goods is recognised in the statement of comprehensive income when 
significant risks and rewards of ownership have been transferred to the buyer. Fees and charges on 
growers is measured at the fair value of the consideration received or receivable after taking into account 
any fees and charges returned to growers. No revenue is recognised if there are significant uncertainties 
regarding recovery of the consideration due, or the costs incurred or to be incurred cannot be measured 
reliably. 
Interest 
Interest revenue is recognised on an accrual basis taking into account the interest rates applicable to the 
financial assets. 

Other revenue 

Other revenue is recognised by the Board when it is probable that the economic benefits associated with 
the transaction will flow to the Board. Revenue is measured at the fair value of consideration or 
contributions received or receivable.  

(i) Income Tax 

The Board is exempt from income tax. 

(j) Goods and Services Tax 

Revenues, expenses and assets are recognised net of the amount of the goods and services tax (GST), 
except where the amount of GST incurred is not recoverable from the taxation authority. In these 
circumstances, the GST is recognised as part of the cost of acquisition of the asset or part of the 
expense. 

Receivables and payables are stated with the amount of GST included. The net amount of the GST 
recoverable from, or payable to, the ATO is included as a current asset or liability in the statement of 
financial position. 

Cash flows are included in the statement of cash flows on a gross basis. The GST components of cash 
flows arising investing and financing activities which are recoverable from, or payable to, the ATO are 
classified as operating cash flows. 
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WINE GRAPES MARKETING BOARD 
for the City of Griffith and the Local Government Areas of Leeton, 

Carrathool and Murrumbidgee 

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS 
for the year ended 31 December 2012 (continued) 

NOTE 1:  SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

(k) Accounting Standards Issued but not yet Effective 

A number of Australian Accounting Standards have been issued or amended since the last reporting 
date and are applicable to the entity but are not yet effective. The Board has assessed the impact of 
these amendments and they are immaterial to the entity. They have not been adopted in the preparation 
of the Financial Statements at balance date. 

(l) Board Activities 

The Board is not involved in the buying or selling of winegrapes.  In 2012 the Board sought winery 
adoption of Agency Agreements that they could enter to agree to deduct and forward to the Board 
statutory fees and charges at a cost to the Board of 5% + GST. 

The Board sought the appointment of Authorised Inspectors in accordance with the Agricultural Industry 
Services Act 1998 to obtain information from purchasers that did not sign into an Agreement with the 
Board.  The details of production obtained through this process allow the Board to individually invoice 
grape producers for the statutory fees and charges.
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WINE GRAPES MARKETING BOARD 
for the City of Griffith and the Local Government Areas of Leeton, 

Carrathool and Murrumbidgee 

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS 
for the year ended 31 December 2012 (continued) 

NOTE 2:  OTHER INCOME 

31/12/11  31/12/12 

$  $ 

1,000 Advertising 5,691

13,528 Fees & Charges 16,119

2,823 Reimbursements  488

6,548 Sales 6,705

23,899 29,003

NOTE 3:  RESTRICTED FUNDS - RESEARCH FUND

In 2011 and 2012 the Board applied to the Grape and Wine Research and Development Corporation 
(GWRDC) for funding under its Regional Grassroots extension program and was successful in obtaining 
$62,500 which represented 50% of the available regional grant funds of $125,000 in 2012/13 ($172,125 
was received in 2011, which accounted for the GWRDC financial year - July 2011 to June 2012).  As 
2011 project work was not completed funds were carried over into 2012.  A number of 2012 commenced 
projects are yet to be completed and residual grant funds are currently being sought from the GWRDC. 

The transactions for the year ended 31 December 2012 are detailed below: 

31/12/11 31/12/12 

$ $ 

68,375 Balance on 1 January 137,773

172,125 GWRDC Regional Plan – Riverina (funds received) 62,500

240,500 200,273

102,727 Research Outlays 200,273

137,773 Balance at 31 December -

NOTE 4:  FEES & CHARGES ON GROWERS 

For the 2012 vintage the fees and charges were approved at $3.90 per tonne (2011 $3.90 per tonne) 
being for fresh weight of wine grapes for the purpose of funding the grower approved budget, activities 
and services of the Board. Charges on growers represent the grower contribution to Board services and 
activities via the Statutory levy. The following table shows the fees and charges received and returned 
during the year: 

31/12/11  31/12/12 

$  $ 

874,054 Fees and charges paid by growers  773,256

(489)
Levies returned (non-constituted growers) $3.90 per 
tonne (439)

(336,332)
Levies returned $1.50 per tonne on the 2011 vintage (1,693)

537,233 NET RECEIPTS Levies Retained 771,124
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WINE GRAPES MARKETING BOARD 
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Carrathool and Murrumbidgee 

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS 
for the year ended 31 December 2012 (continued) 

NOTE 5:  OTHER ADMINISTRATION EXPENSES 

Details of the components of this item are as follows: 

31/12/11    31/12/12 

$    $ 

- Agency Fees 27,516 

10,630 Accountancy 10,419 

38,069 Advertising, Printing & Stationery 42,537 

6,851 Computer Expenses 3,927 

1,667 Conferences & Seminars 1,382 

23,439 Donations 1,000 

10,741 Industry Functions 8,438 

15,576 Insurance 14,899 

17,395 Legal Fees 4,420 

14,919 Motor Vehicle Expenses 15,768 

12,128 Office Expenses 12,962 

22,816 Postage, Telephone & Facsimile 21,142 

2,586 Rates 2,842 

16,468 Research & Development Function 8,930 

69,500 Research Project Payments 15,696 

10,232 Sponsorship 12,521 

1,226 Staff training 8,873 

- Sundry 208 

274,243 213,480 

NOTE 6:  CASH & CASH EQUIVALENTS 
31/12/11  31/12/12 

$  $ 

332,104 Administration Account 270,373

9,161 Grower Payments Cheque Account 2,301

341,265 272,674

Refer to note 3 for details of restricted funds 

NOTE 7:  TRADE AND OTHER RECEIVABLES

Amounts owing to the Board at 31 December 2012 comprise: 

31/12/11  31/12/12 

$  $ 

2,003 Trade Debtors 10,182

13,893 GST Receivable 24,075

- Provision for Doubtful Debts (4,625)

23,066 Accrued Income 32,835

38,962 62,467
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WINE GRAPES MARKETING BOARD 
for the City of Griffith and the Local Government Areas of Leeton, 

Carrathool and Murrumbidgee 

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS 
for the year ended 31 December 2012 (continued) 

NOTE 7:  TRADE AND OTHER RECEIVABLES (continued)

Provision For Impairment of Receivables 
Current trade and term receivables are non-interest bearing loans and generally on 30-day terms. Non-
current trade and term receivables are assessed for recoverability based on the underlying terms of the 
contract. A provision for impairment is recognised when there is an objective evidence that an individual 
trade or term receivable is impaired. These amounts have been included in the other expenses item. 
Movement in the provision for impairment of receivables is as follows:  

31/12/11  31/12/12 

$  $ 

6,186 Opening Balance -

- Charge for the Year 4,625

6,186 Amount written off -

- 4,625

NOTE 8: INVESTMENTS 

31/12/11  31/12/12 

$  $ 

300,000 Suncorp Bank term deposit 4522 88060                  - 

800,000 Suncorp Bank term deposit 4522 87226                  - 

500,000 Suncorp Bank term deposit 4522 88117                  - 

- Suncorp Bank Term Deposit 504885538      500,000 

- Suncorp Bank Term Deposit 452576430      800,000 

- Suncorp Bank Term Deposit 504885066      500,000 

1,600,000   1,800,000 
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WINE GRAPES MARKETING BOARD 
for the City of Griffith and the Local Government Areas of Leeton, 

Carrathool and Murrumbidgee 

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS 
for the year ended 31 December 2012 (continued) 

NOTE 9:  PROPERTY, PLANT & EQUIPMENT 

31/12/11 31/12/12
$  $ 

Land & Buildings 
Freehold Land at: 

200,000 - independent valuation 25 October 2010 200,000
200,000 200,000

Buildings at: 
330,000 - independent valuation 25 October 2010 337,065
(9,832) Less accumulated depreciation (18,096)

320,168 318,969
520,168 Total Land & Buildings 518,969

62,123 Office Equipment 58,527
(49,639) Less: Accumulated Depreciation (43,653)

12,484 14,874
108,882 Motor Vehicles 111,632

 (19,896) Less: Accumulated Depreciation  (19,785)
88,986 91,847
38,225 Computer Equipment 44,957

   (34,250) Less: Accumulated Depreciation    (38,227)
3,975 6,730

57,501 Research Equipment 58,901
(44,751) Less: Accumulated Depreciation (49,735)

12,750 9,166
118,195 Total Plant & Equipment 122,617
638,363 Total Property, Plant & Equipment 641,586

MOVEMENT IN CARRYING AMOUNTS 

WDV 
Land & 

Buildings 
$ 

Research 
Equipment 

$ 

Office 
Equipment 

$ 

Motor 
Vehicle 

$ 

Computer 
Equipment 

$ 
Totals 

         $ 

Balance at 1 January 
2011 

528,418 18,150 9,184 83,394 1,746 640,892 

Acquisitions - - 7,815 78,961 4,287 91,063 

Depreciation (8,250) (5,400) (4,515) (21,669) (2,058) (41,892) 

Disposals - - - (51,700) - (51,700) 

Revaluation 
increments/ 
decrements 

- - -  - - 

Balance at 31 
December 2011 

520,168 12,750 12,484 88,986 3,975 638,363 
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS 
for the year ended 31 December 2012 (continued) 

NOTE 9:  PROPERTY, PLANT & EQUIPMENT (continued) 

WDV 
Land & 

Buildings 
$ 

Research 
Equipment 

$ 

Office 
Equipment 

$ 

Motor 
Vehicle 

$ 

Computer 
Equipment 

$ 
Totals 

         $ 

Balance at 1 January 
2012 

520,168 12,750 12,484 88,986 3,975 638,363 

Acquisitions 7,065 1,400 6,840 71,081 6,732 93,118 

Depreciation (8,264) (4,984) (3,695) (21,204) (3,977) (42,124) 

Disposals - - (755) (47,016) - (47,771) 

Revaluation 
increments/ 
decrements 

- - -  - - 

Balance at 31 
December 2012 

518,969 9,166 14,874 91,847 6,730 641,586 

NOTE 10:  TRADE AND OTHER PAYABLES 

31/12/11  31/12/12 

$  $ 

7,752 Trade Creditors 70,945

12,980 GST Payable 539

7,400 PAYG Withholding 5,482

25,031 Accruals 28,032

583 Credit Cards 770

53,746 105,768

NOTE 11:  EMPLOYEE BENEFITS 

CURRENT 

31/12/11  31/12/12 

$  $ 

25,263 Provision for Annual Leave                                          30,072

            24,073         Provision for Long Service Leave 16,714

49,336 46,786
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS 
for the year ended 31 December 2012 (continued) 

NOTE 12: EQUITY 

NOTE 12a: RESERVES 

31/12/11 31/12/12 

$  $ 

           94,987                  Opening balance        94,987               

-
Net increase/(decrease) on revaluation of land & 
buildings 

      
 -               

           94,987  94,987

NOTE 12b: RETAINED EARNINGS  

31/12/11 31/12/12 

$  $ 

Retained earnings at the  

2,442,393 beginning of the financial year 2,420,521

(21,872) Surplus for the year 108,665

Retained earnings at the end of the  

2,420,521 financial year 2,529,186

Revaluation Reserve 
The revaluation reserve relates to land and buildings measured at fair value in accordance with 
Australian Accounting Standards. 

NOTE 13:  RECONCILIATION OF NET CASH USED IN OPERATING ACTIVITIES TO OPERATING 
RESULT 

31/12/11 31/12/12 

Inflows Inflows 

(Outflows) (Outflows) 

$ $ 

             (21,872) OPERATING RESULT 108,665 

Adjustments for: 

               41,892 Depreciation 42,124 

               (4,738) (Gain)/Loss on Sale of Assets 1,407 

                16,886 (Increase)/Decrease in Receivables (13,737) 

               (7,174) (Increase)/Decrease in Accrued Income (9,769) 

               - (Increase)/Decrease in Prepayments -                

               921 Increase/(Decrease) in Payables  52,024         

              13,050 Increase/(Decrease) in Employee Entitlements (2,550) 

            38,965 Net Cash provided by operating activities 178,164 
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS 
for the year ended 31 December 2012 (continued) 

NOTE 14: FINANCIAL INSTRUMENTS 

(a) Significant Accounting Policies 
Financial assets and liabilities are recorded at the amount due and payable. 

(b) Interest Rate Risk
The Wine Grapes Marketing Board’s exposure to interest rate risk, which is the risk that a financial 
instrument’s value will fluctuate as a result of changes in market interest rates and the effective 
weighted average interest rate on those financial assets and financial liabilities, is as follows: 

2011   Fixed Interest Rate   
 Effective 

Interest 
Rate 

Variable 
Interest 

$ 

Less than 
1 year $ 

1 to 5 
years 

$ 

More 
than 5 
years 

$ 

Non-
Interest 
Bearing 

$ 

Total 
$ 

Financial Assets 
Bank  
Term Deposits 
Trade and Other 
Receivables 

4.00% 
6.00% 

- 

341,265
-
-

-
1,600,000

-

-
-
-

-
-
-

-
-

24,351

341,265
1,600,000

24,351

  341,265 1,600,000 - -        24,351 1,965,616

Financial 
Liabilities 
Payables 

- - - - 33,366 33,366

 N/A - - - - 33,366 33,366

2012   Fixed Interest Rate   
 Effective 

Interest 
Rate 

Variable 
Interest 

$ 

Less than 
1 year $ 

1 to 5 
years 

$ 

More 
than 5 
years 

$ 

Non-
Interest 
Bearing 

$ 

Total 
$ 

Financial Assets 
Bank  
Term Deposits 
Trade and Other 
Receivables 

3.00% 
5.01% 

- 

272,674
-
-

-
1,800,000

-

-
-
-

-
-
-

-
-

38,393

272,674
1,800,000

38,393

  272,674 1,800,000 - -        38,393 2,111,067

Financial 
Liabilities 
Payables 

- - - - 99,747 99,747

 N/A - - - - 99,747 99,747
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS 
for the year ended 31 December 2012 (continued) 

NOTE 14: FINANCIAL INSTRUMENTS (continued) 

(c) Credit Risk
The maximum exposure to credit risk, excluding the value of any collateral or other security, at 
balance date to recognised financial instruments is the carrying amount of those assets, net of any 
provisions for doubtful debts, as disclosed in the statement of financial position and notes to the 
financial statements. 

At balance date there were no significant exposures to credit risk. The maximum exposure to credit 
risk is represented by the carrying value of each financial asset in the statement of financial 
position. 

(d) Net Fair Value
All Financial Assets and Liabilities are not traded on organised markets in standardised form.  Net 
fair value is determined with reference to, and as a result is not materiality different from the 
carrying amounts of the assets and liabilities in the statement of financial position determined in 
accordance with the accounting policies disclosed above. 

The fair values together with the carrying amounts shown in the statement of financial position are 
as follows: 

Fair Values  Carrying 
 Amount 

     Fair  
    Value 

 Carrying 
  Amount 

     Fair  
    Value 

2011 
$ 

2011 
$ 

2012 
$ 

2012 
$ 

Financial Assets 
Cash and Cash Equivalents 
Trade and other Receivables 
Other Investments 
Financial Liabilities 
Trade and other Payables 

341,265
24,351

1,600,000

33,366

341,265
24,351

1,600,000

33,366

272,674
38,393

1,800,000

99,747

272,674
38,393

1,800,000

99,747
  
(e)     Estimation of Fair Values 

The following summarises the major methods and assumptions used in estimating the fair values of 
financial instruments reflected in the table. 

Securities 
Fair value is based on quoted market values at the balance sheet date without any deductions for 
transaction costs. 

Trades and Other Receivables / Payables 
For receivables / payables with a remaining life of less than one year, the notional amount is 
deemed to reflect the fair value. All other receivables / payables are discounted to reflect fair value. 
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS 
for the year ended 31 December 2012 (continued) 

           
NOTE 15: COMMITMENTS 
There was no capital or other operating expenditure commitments as at 31 December 2012 (2011: nil).  

NOTE 16: CONTINGENT LIABILITIES 
The Board is not aware of any contingent liabilities as at the date of signing off the accounts (2011: nil).  

NOTE 17: SEGMENT REPORTING 
The Board is based in Griffith, NSW.  It derives its income via fees and charges on constituted growers 
of winegrapes producing greater than 20 tonnes within the City of Griffith and the Local Government 
Areas of Leeton, Carrathool and Murrumbidgee. 

NOTE 18: RELATED PARTY TRANSACTIONS 
During the 2012 Financial Year there were no related party transactions, other than Board Fees & 
Allowances.  All Board members are grower elected members.  All other business transactions 
undertaken between the Board and Board members are done so at arms length and under normal 
commercial arrangements. 

NOTE 19: KEY MANAGEMENT PERSONNEL 
Key management personnel are those persons having authority and responsibility for planning, directing 
and controlling the activities of the board, either directly or indirectly.  The key management personnel of 
the Board comprise the directors, and executive management who are responsible for the financial and 
operational management of the Board.  

31/12/11 31/12/11 

$  $ 

           169,222 Total Compensation – Short-Term Benefits         173,126

 12,449 Total Compensation – Long-Term Benefits 12,706

181,671 185,832

NOTE 20: FINANCIAL RISK MANAGEMENT 
The Board’s activities expose it primarily to the financial risks of liquidity, credit and interest rate risk.  
The Board and senior management are responsible for monitoring and managing the financial risks.  
They monitor these risks through monthly board meetings where management reports are presented 
and analysed.  The Board does not enter into any derivative financial instruments nor speculate in any 
type of financial instrument. 

(a) Liquidity risk 
Liquidity risk is the risk the Board will be unable to meet its financial obligations as and when they 
fall due.  The Board manages liquidity risk by maintaining adequate cash reserves to ensure 
sufficient cash is available to settle obligations as they fall due. 

(b) Credit risk 
Credit risk is the risk of financial loss to the Board as a result of a customer or counterparty to a 
financial instrument failing to met its contracted obligations.  The Board’s exposure to credit risk is 
through its receivables balance which is not considered significant.   
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS 
for the year ended 31 December 2012 (continued) 

NOTE 20: FINANCIAL RISK MANAGEMENT (continued) 

(c) Interest rate risk 
Interest rate risk is the risk that changes in interest rates will affect the Board’s income or value of its 
obligations.  The Board is exposed to interest rates risk through its deposits with banks.  Interest 
rates and maturities are detailed in note 14.   

(d) Sensitivity analysis 
The Board has performed a sensitivity analysis relating to the exposure to interest rate risk at 
balance date.  The sensitivity analysis demonstrates the effect on the current year results and equity 
which could result from a change in interest rates:

  
31/12/11 

$
31/12/12 

$ 
Change in surplus 

 3,413 Increase in interest rate by 1%  2,727 
 (3,413) Decrease in interest rate by 1%  (2,727) 

31/12/11 
$

31/12/12 
$ 

Change in equity 
 3,413 Increase in interest rate by 1%  2,727 

 (3,413) Decrease in interest rate by 1%  (2,727) 

NOTE 21: SUBSEQUENT EVENTS  
No after balance day events are known to exist at the time of signing these statements. 

End of Audited Accounts 

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


    
     

   1 
   2 
   3 

   
   4 

     
    

   
   

   5 
   

   
   
   
   

   6 
   
   
   

   
   
   

   
   
   
   
   7 
   
   8 

   
   
   
   9 

   10 
   

   
   

 
   11 

   12 
   13 

   14 
   15 

     
    
    

The above 2013 Budget was presented to growers 5 December 2012 with a $3.50 per tonne proposal.  Growers at 
the meeting agreed by motion to increase this proposed amount to $3.90 per tonne for the 2013 financial year. 
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

 
     



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